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CONGRESSMAN JIM MARSHALL OFFERS PROPOSAL TO INCREASE CHILD CARE TAX CREDIT
(Washington, D.C.) – Today, U.S. Representative Jim Marshall presented an amendment to H.R. 2, the tax cut legislation currently under consideration, which would expand both the value of the tax credit and increase the number of families eligible for the maximum tax credit.

“Expanding the Dependent Care Tax Credit (DCTC) would provide real assistance to working families,” said Marshall.  “I strongly believe that the expansion of this program would provide a critical boost to our economy and provide real help to working families.”

For those families whose adjusted gross income (AGI) is $30,000 per year or less, the expansion proposed by Marshall would increase the maximum allowable tax credit to $1,500 per child or 50% of the cost of child-care services up to $3,000 per child.  Under the current program, the maximum allowable tax credit is $1,050 per child or 35% of $3,000 in expenses per child for families with an adjusted gross income of less than $15,000.  Finally, the cap on this program would be increased from $43,000 to $60,000 of AGI. 

 “I believe this will help families to balance their household budgets.  As a result, many families in Middle Georgia, and in rural America as a whole, would benefit from this higher tax credit,” said Marshall.

